Disclosure

Target Date Solutions (“TDS”) is a wholly owned
subsidiary of PPCA Inc. PPCA Inc is an Illinois
Corporation with headquarters in San Clemente, CA.
Independently-owned, PPCA is an SEC-registered
investment adviser providing software, analysis,
consulting, investment management and investment
advisory services to institutions.

These materials are prepared for, and authorized for
internal use by institutional investors, such as plan
sponsors, trust and investment management
companies, retirement plan consultants and advisors,
and third party administrators. Target Date Solutions
does not offer any services for the individual investor
or retail market, and no information on this web site
should be interpreted as suitable for individual
investor consumption. For non-clients of the firm,
TDS’s web site is limited to the dissemination of
general information about investment strategies and
theory, and about its investment advisory services.
Target Date Solutions does not, and will not, effect or
attempt to effect transactions in securities, or the
rendering of investment advice for compensation,
through this web site. These materials are current at
the time of writing and may not be reproduced or
distributed in whole or in part, for any purpose,
without the express written consent of Target Date
Solutions. These materials are not intended to
constitute investment advice or an offer to sell, or the
solicitation of an offer to purchase shares or other
securities. Investors should always obtain and read an
up-to-date investment services description or
prospectus before deciding whether to appoint an
investment manager or to invest in a fund. Any views
expressed herein are those of the author(s), are based
on available information, and are subject to change
without notice.

Past performance may not be indicative of future
results. Therefore, no current or prospective client
should assume that future performance of any specific
investment, investment strategy (including the

investments and/or investment strategies
recommended or undertaken by TDS) or product
made reference to, directly or indirectly, by TDS on its
web site, or indirectly via a link to an unaffiliated third
party web site, will be profitable or equal the
corresponding indicated performance level(s).
Different types of investments involve varying degrees
of risk, and there can be no assurance that any specific
investment will either be suitable or profitable for a
client or prospective client’s investment portfolio.
Historical performance results for investment indices
and/or categories often do not reflect the deduction of
transaction and/or custodial charges, the deduction of
an investment management fee, nor the impact of
taxes, the incurrence of which would have the effect of
decreasing historical performance results.

Each client and prospective client agrees, as a
condition precedent to his/her/its access to TDS'’s
web site, to release and hold harmless TDS, its
officers, directors, owners, employees and agents
from any and all adverse consequences resulting
from any of his/her/its actions and/or omissions
which are independent of his/her/its receipt of
personalized individual advice from TDS.

At certain places on our web site we offer direct
access or “links” to other internet web sites. These
sites contain information that has been created,
published, maintained or otherwise posted by
institutions or organizations independent of Target
Date Solutions. TDS does not endorse, approve,
certify or control these web sites and does not
assume responsibility for their accuracy,
completeness or timeliness of the information
located there. Visitors to these web sites should not
use or rely on the information contained therein
until consulting with an independent finance
professional. Target Date Solutions does not
necessarily endorse or recommend any commercial
product or service described at these web sites.
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Terms and Conditions

Access to and use of the Target Date Solutions web site
("TDS site") are subject to the following terms, conditions,
and notices ("Terms and Conditions"). By using the TDS
site, you are agreeing to the following terms, conditions
and notices without modification. If you do not agree to
these terms, you should not access or use the TDS site.

TDS may change these Terms and Conditions or terminate
your access to the TDS site without notice or cause at its
sole discretion. It is your responsibility to periodically
check these Terms and Conditions for modifications
governing your use of the TDS site. If you violate any of
these Terms and Conditions, your permission to use or
access the TDS site shall terminate, and you must
immediately destroy and copies you have made of any
material from the TDS site.

You may only access the information provided on the TDS
site manually by request and not through a computer
program(s) by macro, bot, or other automated means,
without the express prior written consent of TDS (and
which consent may be withheld at TDS's sole discretion).
You agree not to alter, reproduce, retransmit, disseminate,
sell, distribute, publish, broadcast, circulate, or
commercially exploit any of the information contained in
the TDS site in any manner without the express prior
written consent of TDS (which consent may be withheld
in TDS's sole discretion). You shall not use the
information contained in the TDS site for any unlawful
purpose. In addition, you agree not to hack, attack,
damage or send repeated communications to the TDS site
in a manner that is illegal or likely to contaminate,
disrupt, destroy, or interrupt the service or content
available on the TDS site or other users' computers. You
are prohibited from breaching the security of the TDS site
or otherwise wrongfully accessing, using, or modifying
any information.

The TDS site is for informational purposes only and does
not constitute a complete description of TDS's services or
performance. This site is in no way a solicitation or offer
to purchase or sell securities or other investment products
or services. Any opinions or recommendations included
in information supplied by providers of content within
the TDS site ("Providers") are solely those of the Providers
and are not the opinions or recommendations of TDS.

N
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Information contained on the TDS site, whether stock
quotes, charts, articles, calculations, or any other
statements regarding markets, investments or other
financial information, is obtained from sources that TDS
and its Providers believe are reliable, but TDS and its
Providers do not warrant or guarantee the timeliness or
accuracy of any such information. Nothing on the TDS
site should be interpreted to state or imply that past
results are an indication of future performance, nor
should any of the information contained on the TDS web
site be construed as financial or investment advice on any
subject matter.

Those accessing the TDS site are solely responsible for
conducting their own research and making their own
decisions in all matters relating to the content provided
within and from the TDS site. TDS, its affiliated and
related companies, and its Providers, expressly disclaim
any and all liability in connection with actions taken or
not taken based on any or all of the information available
on the TDS site, including, but not limited to, legal, tax, or
accounting advice or advice regarding the suitability or
profitability of a security or investment. The information
contained in the TDS site should not be relied upon for
preparing tax returns or making investment decisions.
Assumed rates of return are for illustration purposes only
and are not to be taken as guaranteed projections of actual
returns for any recommended investment opportunity.
The actual application of some of these concepts may
constitute the practice of law and/or tax advice and is the
proper responsibility of attorneys and/or accountants.

Nothing on the TDS site shall be construed as granting
any license or other rights to the intellectual property of
TDS or its Providers. The placement of logos or
trademark names on the TDS site is in no way an
endorsement of those companies or their products and
services.

TDS uses its reasonable efforts to, and believes that the
Providers use their reasonable efforts to, provide reliable
information for the TDS site. However, TDS does not
guarantee the timeliness, sequence, veracity, accuracy,
adequacy, or completeness of such content.
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THE TDS SITE IS PROVIDED "AS IS" AND AS
AVAILABLE AND IS SUBJECT TO CHANGE AT ANY
TIME WITHOUT NOTICE. TDS AND ITS PROVIDERS
MAKE NO EXPRESS, STATUTORY, OR IMPLIED
WARRANTIES REGARDING THE SITE OR THE
CONTENT THEREIN AND ACCESSIBLE THEREFROM,
AND SPECIFICALLY DISCLAIMS ANY WARRANTY
REGARDING THE ACCURACY, RELIABILITY,
COMPLETENESS, UNINTERRUPTED USE OF OR
TIMELINESS OF CONTENT AND SERVICES WITHIN
OR LINKED TO THE TDS SITE (INCLUDING
WARRANTIES OF MERCHANTABILITY, FITNESS FOR
A PARTICULAR USE AND NON-INFRINGEMENT).

TO THE FULLEST EXTENT ALLOWED UNDER LAW,
IN NO EVENT SHALL TDS OR ANY PROVIDER BE
LIABLE FOR DIRECT, INDIRECT, SPECIAL,
CONSEQUENTIAL, PUNITIVE, INCIDENTAL, OR
OTHER TYPES OF INDIRECT DAMAGES (INCLUDING
WITHOUT LIMITATION LOSS OF USE, DATA OR
PROFITS) RELATING TO YOUR USE OF THE TDS SITE,
EVEN IF TDS HAS BEEN ADVISED OF THE
POSSIBILITY OF SUCH DAMAGES AND NO MATTER
HOW CAUSED ON ANY THEORY OF LIABILITY,
INCLUDING, WITHOUT LIMITATION, NEGLIGENCE.

The TDS site contains links to third party web sites. These
links are provided solely as a matter of convenience and
not as an endorsement by TDS of the contents on such
third-party web sites. TDS is not responsible for the
content of linked third-party sites and does not make any
representations regarding the content or accuracy of
materials on such third party web sites. If you decide to
access linked third-party web sites, you do so at your own
risk.

You also understand that TDS cannot and does not
guarantee or warrant that files available for downloading
through the site will be free of infection or viruses, worms,
Trojan horses or other code that manifest contaminating
or destructive properties. You are responsible for
implementing sufficient procedures and checkpoints to
satisfy your particular requirements for accuracy of data
input and output, and for maintaining a means external to
the site for the reconstruction of any lost data.

You agree to indemnify and hold TDS and its Providers
harmless from any and all claims, liability, damages
and/or costs (including, but not limited to, attorney's fees)

arising from your use of the TDS site, your violation of
these Terms and Conditions, your illegal conduct, or your
infringement of the intellectual property or other property
rights of any other person or entity.

These Terms and Conditions constitute the entire
agreement between TDS and you and supersede all prior
and contemporaneous agreements of the parties relating
to the TDS site. If any provision of this is held to be
unenforceable, then, such unenforceability shall not have
any effect on any other provision of these Terms and
Conditions, all of which shall remain in effect. TDS makes
no representation or claim that any of the information or
material on the TDS site is appropriate outside of the
United States. Access to some or all of the information
and/or material contained on the TDS site may not be
legal by certain persons and/or in certain countries. If you
access the TDS web site from outside of the United States,
you do so at your own risk and are responsible for
compliance with the laws of your jurisdiction.

These Terms and Conditions are governed by the laws of
the state of California, without regard to its conflict of law
principles. You agree to the personal and exclusive
jurisdiction and venue of the courts located in Los
Angeles County, California for any dispute relating to
these Terms and Conditions or the TDS site.

Copyright

All copyrights are reserved by TDS and its providers. By
accessing and using this web site, you agree to the Terms
of Service and are subject to our Privacy Policy.

All of the materials available on this site such as text,
graphics, and images are the property of TDS or other
providers of content and protected by U.S. and various
international copyright laws. You may download a copy
of these materials or print them out, but only for your
personal and non-commercial use. Otherwise, all copying,
distribution, storing or transmission of the materials on
the TDS web site is prohibited without the express written
permission of the copyright owner. Unauthorized use of
such material may violate copyright, trademark, or other
laws. All TDS logos, trademarks, and other marks that
appear on the TDS site belong to TDS, or its affiliates, or
other third parties and are protected under various U.S.
and International trademark laws.
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Privacy Policy

This privacy notice applies to clients of Target Date
Solutions (“TDS”). It is important to Target Date
Solutions that its clients are aware of the firm’s privacy
policy. While Target Date Solutions does not serve
individual clients, it is conceivable, that in some
circumstances TDS may have access to personal financial
information related to individual clients. Financial
advisors who receive personal financial information
pertaining to their provision of services to customers, are
required by law to inform their clients, in writing, of
their policies regarding the privacy of client information.

We are committed to the protection and privacy of all
our customers’ and consumers’ personal and financial
information. We will not share such information with
any affiliated or nonaffiliated third party except:

e  When necessary to complete a transaction in a
customer account, such as with the clearing firm or
account custodians;

e  When required to maintain or service a customer
account;

e To resolve customer disputes or inquiries;

e  With persons acting in a fiduciary or representative
capacity on behalf of the customer;

e  With rating agencies, persons assessing compliance
with industry standards, or to the attorneys,
accountants and auditors of the firm;

¢ In connection with a sale or merger of Target Date
Solutions;

e To protect against or prevent actual or potential
fraud, identity theft, unauthorized transactions,
claims or other liability;

e To comply with federal, state or local laws, rules and
other applicable legal requirements;

¢ In connection with a written agreement to provide
investment management or advisory services when
the information is released for the sole purpose of
providing the products or services covered by the
agreement;

¢ In any circumstances with the customer’s instruction
or consent; or

e Pursuant to any other exceptions enumerated in the
California Information Privacy Act.

We restrict access to nonpublic personal information
about our clients to our employees and agents who need
to know that information in order to provide services to
our clients. We maintain physical, computer, and
procedural safeguards to guard your nonpublic personal
information.

It is not a policy of Target Date Solutions to share
nonpublic personal and financial information with
affiliated or unaffiliated third parties except under the
circumstances noted above. If you are not comfortable
with our privacy policy and would like to limit the
information that is shared or to whom it is shared,
please contact us in writing at:

Target Date Solutions
78 Marbella
San Clemente, CA 92673

If you have any questions about this privacy notice,
please discuss such questions with us because your
privacy, our professional ethics, and the ability to
provide you with quality financial services are very
important to us.

TDS respects the privacy of, and confidentiality with
respect to information pertaining to, its clients and acts
to meet the expectations of its clients in this regard.

TDS typically does not share nonpublic client
information with unaffiliated third parties other than as
necessary to carry out the actual performance of the
investment management services it has been hired to
provide. Thus, for example, TDS will share nonpublic
client information with brokers and custodian banks in
order to buy and sell securities and record those
purchases and sales accurately. As a general rule, TDS
does not engage in joint marketing arrangements with
unaffiliated third parties that involve the sharing of
nonpublic information regarding TDS's clients. Nor does
it sell client information to unaffiliated third parties for
their own marketing purposes. Any exceptions to these
practices are made only with the permission of the
particular client for the sharing of information with
identified third parties or as otherwise required by law.

We reserve the right to change our Privacy policies, and any of the policies described herein, at any time. The
examples contained in this statement are illustrations; they are not intended to be exclusive.
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