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About Us 



Recommended Reading Available on Request 
 
Visit the Fiduciary Corner for Articles and Videos 
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      Books                                                              Articles 

SMART is Best Benchmark 

http://www.targetdatesolutions.com/fiduciary-corner.html
https://www.amazon.com/Fiduciary-Handbook-Understanding-Selecting-Target/dp/1633180115/ref=sr_1_1?s=books&ie=UTF8&qid=1522885802&sr=1-1&keywords=Surz


should we be satisfied with what we have? 

We’d do better for beneficiaries  with: 
Very Safe at the Target Date,  Broad Diversification, U-Shape 

Financial Engineering is Patent # 8352349   
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  SMART              Industry 

NOT Another “Me Too” Fund  

U-Shape 





Whose Objectives Should be Served? 
                Who is the “Client”?  

  Sponsors  

 & Advisors Beneficiaries 

Big 3      SMART 

Most assets in TDFs (about 80%) are from defaulted participants 



The Duty of Care 

Fiduciaries are responsible for 
harm to their beneficiaries that 
should have been avoided. 

 

Big 3 are 55% in equities at the 
target date. Their 2010 funds 
lost 30% in the 2008 correction. 

 

Beneficiaries need and want 
more protection. “Pure  heart and empty head” is no excuse.  

Fiduciaries are not getting the Legal Protection they think, because: 

Beneficiaries are not getting the Asset Protection they deserve.  

Sticks work: Lawsuits. 

Carrots don’t 

 

TDFs are Not Vetted 



O 

Surveys Report Preference 
for Safety 

 

 Beneficiaries & Consultants Want Asset Protection  

 MassMutual Retirement Savings Risk Study 
examines beneficiary risk preferences in 401(k) 
plans.  

 Pacific Investment Management Company (PIMCO) 
conducted another survey entitled the “2018 12th 
Annual DC Consulting Support & Trends Survey”. 

 U-shaped SMART TDF Index is real & is best fit for 
the 20 years spanning the decade before & after 
retirement  
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Advisor Disconnect 

Preference               Action 

https://www.massmutual.com/-/media/Files/MM Risk Study Report.pdf
https://www.massmutual.com/-/media/Files/MM Risk Study Report.pdf
https://www.google.com/url?sa=t&rct=j&q=&esrc=s&source=web&cd=1&cad=rja&uact=8&ved=2ahUKEwjU3oTc3uDeAhVi4oMKHQKaD3IQFjAAegQIARAC&url=https://documents.pimco.com/Viewer/GetFile.aspx?Id=TVflVywwqZVe32IHT/4gGnUrFDW+5C265xyRCKbPSfgHXh8gfI
https://www.google.com/url?sa=t&rct=j&q=&esrc=s&source=web&cd=1&cad=rja&uact=8&ved=2ahUKEwjU3oTc3uDeAhVi4oMKHQKaD3IQFjAAegQIARAC&url=https://documents.pimco.com/Viewer/GetFile.aspx?Id=TVflVywwqZVe32IHT/4gGnUrFDW+5C265xyRCKbPSfgHXh8gfI
https://www.google.com/url?sa=t&rct=j&q=&esrc=s&source=web&cd=1&cad=rja&uact=8&ved=2ahUKEwjU3oTc3uDeAhVi4oMKHQKaD3IQFjAAegQIARAC&url=https://documents.pimco.com/Viewer/GetFile.aspx?Id=TVflVywwqZVe32IHT/4gGnUrFDW+5C265xyRCKbPSfgHXh8gfI
https://www.google.com/url?sa=t&rct=j&q=&esrc=s&source=web&cd=1&cad=rja&uact=8&ved=2ahUKEwjU3oTc3uDeAhVi4oMKHQKaD3IQFjAAegQIARAC&url=https://documents.pimco.com/Viewer/GetFile.aspx?Id=TVflVywwqZVe32IHT/4gGnUrFDW+5C265xyRCKbPSfgHXh8gfI


Sequence of Return Risk 

Save and Protect 



 Decumulation: 

 

Post Retirement 

Science dovetails with safety objectives: 

Begin retirement at 10-20% Equities 

According to PSCA, 25% of employers are encouraging retirees to remain in plan. 

      There are 75 million Baby Boomers 



Post Retirement 
Academic Research Supports 
Increasing Risk in Retirement  

 Reducing Retirement Risk With a Rising Equity Glidepath. 

 Same probability of success with better protection  

 Dr Wade Pfau Ph.D and CFA, is Professor of Retirement Income 
at the American College of Financial Services 

 Michael Kitces MSFS, MTAX,CFP, CLU, ChFC, RHU, REBC, CASL, 
is a highly regarded financial planner who holds Masters 
Degrees in Financial Services and Taxation, plus extensive 
professional designations 

 Also Richard Fullmer’s Framework for Portfolio Decumulation 
Uses math to prove increasing risk. 

  

 U-shape  

 Beginning retirement at 10% equity means ending working life 
at 10%. Then increase risk to increase life of investments. 
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_ 

10 to 40 71 

Vanguard 74 

60/40 73 

68 

71 

74 

Probability of Success  

_ 

10 to 40 28 

Vanguard 37 

60/40 41 

20 
30 
40 
50 

Major Shortfall Risk(Very Broke) 

https://www.cfainstitute.org/en/research/cfa-digest/2014/01/reducing-retirement-risk-with-a-rising-equity-glide-path-digest-summary
https://www.cfainstitute.org/en/research/cfa-digest/2014/01/reducing-retirement-risk-with-a-rising-equity-glide-path-digest-summary
https://www.google.com/url?sa=t&rct=j&q=&esrc=s&source=web&cd=2&cad=rja&uact=8&ved=2ahUKEwjuj82kiuTeAhUs7IMKHeWLD-MQFjABegQIBxAB&url=https://www.theamericancollege.edu/our-people/faculty/wade-pfau&usg=AOvVaw0rsecS6a1DV6O8ldlp2TdJ
https://www.google.com/url?sa=t&rct=j&q=&esrc=s&source=web&cd=2&cad=rja&uact=8&ved=2ahUKEwjuj82kiuTeAhUs7IMKHeWLD-MQFjABegQIBxAB&url=https://www.theamericancollege.edu/our-people/faculty/wade-pfau&usg=AOvVaw0rsecS6a1DV6O8ldlp2TdJ
https://www.theamericancollege.edu/our-people/faculty/wade-pfau
https://www.kitces.com/about-michael/
https://www.kitces.com/about-michael/
https://www.google.com/url?sa=t&rct=j&q=&esrc=s&source=web&cd=1&cad=rja&uact=8&ved=2ahUKEwjd0NSFiuTeAhVT_oMKHZn3CfwQFjAAegQIARAB&url=https://www.linkedin.com/in/richard-fullmer-b4b00a2&usg=AOvVaw39HrvMqd2PJDfRYjTZIKa1
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=1690284


The Prudent Choice 



SMART Ranks 1st in Prudence (out of 42): 
Diversification, Risk Management, Fees 

Me Too 

Funds 

Big 3 Ranks: Vanguard ranks 20th,  T Rowe  & Fidelity are 29th  &  30th  

https://targetdatesolutions.com/articles/TDF-Prudence-Score.pdf


                    Win by Not Losing 



Ron Surz 

President of Target Date Solutions 

(949)488-8339 

Ron@TargetDateSolutions.com  

Unique & Better (Not a “Me Too”)  

Best Benchmark 

Patented (Gene Maloney story) 

Most Prudent 

Real Risk Management in the Risk Zone 

Innovative U-shape for Decumulation 

Proven 10+ Year Track Record 
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